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CARE REAFFIRMS THE RATINGS ASSIGNED TO THE BANK FACILITIES OF

JUPITER WAGONS LTD

Ratings
Facilities Amount Ratings1 Remarks
(Rs. crore)

ARE BB

Long-term Bank Facilities 22 (22) (D:uble B F;us) Reaffirmed
ARE A4

Short-term Bank Facilities 85 (85) (AcFour PI:s) Reaffirmed

Total Facilities 107

Rating Rationale

The aforesaid ratings continue to be constrained by relatively small size and short track record of the company, customer
concentration risk, moderate financial position and high revenue concentration risk. However, the ratings draw strength
from the rich experience of the promoters, backward integration through the group company, low counterparty default
risk and satisfactory order book position. Ability of the company to maintain healthy order book position and margin
while maintaining its capital structure would remain the key rating sensitivity.

Background
Jupiter Wagons Ltd. (JWL), the flagship company of Jupiter Group is promoted by two brothers Mr Vivek Lohia and Mr

Vikash Lohia of Kolkata in 2006. The company is engaged in manufacturing of wagons and coaches from its manufacturing
facility at Shahgung, Chinsurah, District Hoogly since receipt of approval in November 2008 from the “Research Design
and Standard Organisation” (RDSO) of Indian Railways (IR). The group has an advantage of having foundry under one
roof, established by another group company, namely Jupiter Alloys & Steel (1) Ltd. (JASIL).

In FY14 (refers to the period April 1 to March 31), JWL reported a PAT of Rs. 0.41 (Rs.10.65 crore in FY13) crore on a total
operating income of Rs. 73.39 crore (Rs.293.68 crore in FY13). In M9FY15, JWL reported a total operating income of Rs.
138.13 crore and PBILDT of Rs. 7.68 crore.
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CARE has classified instruments rated by it on the basis of complexity. This classification is available at www.careratings.com.
Investors/market intermediaries/regulators or others are welcome to write to care@careratings.com for any clarifications.

Disclaimer: CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings on information obtained from sources believed
by it to be accurate and reliable. CARE does not, however, guarantee the accuracy, adequacy or completeness of any information and is
not responsible for any errors or omissions or for the results obtained from the use of such information. Most entities whose bank
facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank facilities/instruments.

In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital deployed by the partners/proprietor
and the financial strength of the firm at present. The rating may undergo change in case of withdrawal of capital or the unsecured loans
brought in by the partners/proprietor in addition to the financial performance and other relevant factors.
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